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Please Retum the Enclosed Bocuments By: February 2, 2040

. — : .
Loan Modification S C .
CLARITY COMMITMENT ™. ‘ ' o

Thank you for working with BAC Home Loans Setvicing, LP on your cument martgage needs and for making your trial
parled mortgage payments. This surnrnary ia intended to be a clear and simple descripllon of tha final ioan modification
that we are pleased to offar you. Onoa you sign and relurn the shclosad Home Affordable Modifisation Agreamarnt, you
will have agreed to the new petmanent loan madification. Please thoraughly review an the materlals In tha anclosad
package (0 ensure you understand the datails of this new agresment.

[Surnmary af Your Mod(fled Loan |

Your rw foan balance 1s $280,271,67, Past dug intetest, serviging expenses pald to third parties and sacrow
advances of $4,290.27 hava been addad to your pringipal balance 1¢ calculate this new loan balance. Unpaid late fees
ata nal included Ih Lhis amount and will be waived when your loan moadification it finalized. l )

Your naw interast rate that will ba ih effect for the first five yeara of vour modified loan Is 4.000% This rate will annually
therease by one parcent & year thareafter until it reaches 5.000%.

Tty final peyment date an yaur laan ia the maturlly date,
Each month you make on-lime paymaonts, you may be eligible for incentive payments under the Home Alfordabla

Medtfigation Program to be appliad 1o your pringipal balance on the 1st-51h anniversarias of the Trial Padod Plan
Effective Data, provided yaur loan doea not becoma 30 days delinguent at any fima,

[¥our New Mattgage Paymenta |

Your hew total modifted manthly mortgage paymenta of $1,788.06 are made up of principal and intatest of $1,428,81, ¢

and an inital escthw amaunt of $382.25. Escrow payments ame colleclad for payment of itama such as propery taxas L

and insurance and may changs. We will notify you of any adjustments to he total monthly paymant, : )
1

‘Your total monthly paymants will be due on the 12t of the month starting the 1at day of February, 2018,

our Interest rale will adjust to alowdy bring your rate to 5.000% and your ol manthly payments to $1,924.07, as
shown In the schedule below, The amount of these paymants will change i your escrow payment amount changes.

*Years 1+ 5, beginning February 1, 2010, the interest rate will ba £.000% with & total manthly payment of $1,780.06
*Years 6 - 27, haginning February 1, 2015, tha interast rata will be 5,000% with a total monthly payment of $1,824,07

If you have quastions regarding the Modificatton Agrésment or the steps you must take to complets this
procass, please contact us af 1,877,2:21,0825 to epsak with ona of our home retention associates.
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stor Loan #

Aftar Recording Return To:
BAC Home Loane Servicing, L2
Home Retention Division

4500 Amon Carter Blvd.

Fort Waorth, ‘TX 78185

This documant was prepared by BAC Home |.oans Sanvidng, LR

[Space Above This Lina For Recording Data]

HOME AFFORDABLE MODIFICATION AGREEMENT

{Rtan Twn of Twa.Sten Documentation Process)
Borowar (T 1
Lendar ("Lender); BAC Home Loang Senvialng, LP
Date of first flen Security Inatrumant (*Maorosne™ and Nate ("Note™): August 8, 2006
Lean Number: 1
Froparty Addres
MERS: 00045, ... ...
MERS is Mortgage Electrenic Reqistraion Systarma, Inc. MERS i3 a separste corporation that is acting
solaly a5 a nominee for Lendar and Landed's sucoessors and assigns, MERS [s organizad and exiaing
undler e laws of Delaware, and has an address and telephone numbar of P.O. Bax 2026, Fiint, MI
485012026, (888) 678-MERS,

tf my represantatians In Section 1 gontlnye to be true in all matadal rezpects, then this Home Affordable
Madification Agreemant ("Agreement”) will, as set forth in Section 3, amend and supplemeant (1) the
Martgage or Daed of Trist on the Property, and (2) the Nate secured by the Monigags, The Mortgage and
Nite together, aa thay may previoualy heve been amended, are refsmad to as the "Loan Documents.”
Capitalized terms used in this Agraement and not defined have the meaning piven to them in Loan
Crocuments.

| understand that after | sign and retum two copies of this Agreernent to the Lander, the Lender will send
me & sighed copy of this Agieement. This Agreement will nat take effect unless the preconditions set
farth In Saction 2 have been satisfied,

1, My Repraaentatlons. | certify, represant to Lander and agrea:

A. 1 am experiencing a financial hargship, and as a result, {) | am in default under the Lean
Dacumenta, and (i} | do not have suflicient income or access to sufficient liquid asseta to
maka tha monthly martgage payments now or in the naar future;

B, [ive in the Property as my principal resldence, and the Property has not been condemned,

1. 1 Ihra 18 mare then ora Bomowar or Morgagor exeouting thie doourmsed, sach 4 vderred fo as "L° For pumpbosss of s
document werde #ighlying {he singular (=uch ae ‘") shall include the plural (such a9 “wa") and vice vera whem spproprinle.
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| fave pioviacd dotursntalion tor &l income that | re~alve (and | understand that | am nat
raguitad 1o dlsclose child eupparl or alimony unler  “ose fo ealy on sush Income when
requesting to quaklfy for the Home Affordabie Modific. o program (*Program'));

Under penatty of perjury, all docurments and Information ¢ have provided to Lendar in
commaction with this Agreement, inciuding tha documents and information regarding my
aligibilty for the Program, At frus and comract;

If Londar racguiras me Lo abtain credit counsaling in connactlon with tha Program, | will da ao:
and

1 have made or will mekea all payments required under & Trial Period Plan of Loan Warkout
Plan,

Achnowledgements and Preconditions to Modification. | understand and acknowladge that:

A

If prior ta the Modification Effective Date as sed forth in Saction 3 the Lender determines that
my representations in Secflon 1 ara no longer frue and costec], the Loan Documerits will hat
be modified and his Agreament wili teminate. in this evant, tha Lendar wilf have all of the
rights and romegias provided by the Loan Documents; and

I undarstand that the Loan Doguments will not be medifiad unless and watil §) | recelve fraom
tha Lendar a capy of thiz Agreement sighed by the Lender, and (II) the Modflzation Efactive
Datu (a5 defined In 3ection 3) has acurred, | further undsratand ard agree that the Lendor
will not be obligated or bound to make any medification of the Loan Docymeants if 1 ol to
maat any ans of the requiremants unded this Agreement,

The Madification. If my repregentations in Section 1 continue to be tue In all matedal respects
and Bl precondfions to the modification set forth in Section 2 have been met, the Loen
Documants will automatically become modified on the 13l day of February, 2010 (the
"Médification Effective Dale™) and afl unpaid late charges that remain unpaid will be waived. |
undarsiand that If | have failed 1o make any peyments az r precandition of thls modification under
& wolkout plan of trial period plan, this modification wilt nol take effect. The fiest modifiad
paymart will be dua on 1at day of Fabruary, 2010,

A. The naw Maturity Date will be: September 1, 2038,

B.

The madified Principal balance of my Note will includa all amaunts and arearsges that will be
past due as of the Modification Effective Date {ncluding unpaid and defarrad interssl, foes,
eacrow advances and other oosts, bt exciuding late charges, aoilectivaly, “Unpaid Amountts™)
less any amounts paid to the Lender but not previously credited to my Loan. The new
Principal balance of my Note wi be $280,271.67 (the "New Prncipal Balanta”). | uhderstand
that by agraelng to add the Unpald Amounts ta the cuistanding principal balancs, he added
Unpaid Amounts accrue interest based on the inlarest in effect under this Agreement. | atso
understand that this means interest will now accrue on the unpaid interest that Is added to the
outstanding grinclpal balance, which would nol happan without this Agreement
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| veers | Imtermat Rote | Intoposl Ris Cliangs Monthly Prin & | Monthly B3aeow” ! =il Monthly | Peyment Begins (n Mumb of
LT} 1ot Payment Payment muil* Mombiy
Anipunt Ailmmid Bayitonty
L 4.000 Jannary 01, 2010 L1425.41 $162.15 51, TRR G Febiruary 01, 2010 [

Ay adjuat Miay o [uae
poriodically peradlontly

4-2T EXH Tanuacy 41, 2013 FlLaslez tay odjnat May anjisr Filriaty 01, 2003 whl
panindically ledically

* The escrow pRyments may be adjusted padodically In accordance with applicable law and
therafom my {otat monthly payimant may change acsordingty,

The sbove terme in this Section 3.C. shali supersade any provisions 10 the contrary In the

Loan Documents, including but not limited to, pravisions for an adjustable or step inkerest
rate.

| understand that, If | rave a pay option agjustable rate mortgage loan, upon magificatian, the
mihirum menthly paymant option, the interest-only or any other payment optlons will no
longer be offered and that the monthly paymerits desctbead in the above payment schedule
far my modified loan will ba tha minimur paymant that will be due &ach month for the
remalnirg term of thw loan, My modifiod loan will bet have 8 aegative amorzation fastume
that would aflow me to pay less than the Inkeest due rasuling any unpaid Interest 1o be
added {0 the outstanding prncipsl balanaa.,

THIS LOAN |S PAYABLE IN FLILL AT MATURITY. YOU MUSY REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UMPAID INTEREST THEN DUE, THE
LENDER |5 UNUER MO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU
WILL, THEREFORE, BE REQUIRED TQ MAKE PAYMENT OUT OF OTHER ASSETS
THAT YOU MAY QWN, DR YOU WILL HAVE TQ FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THE LCAN W(TH, WILLING TO LEND YOU THE MONEY. [F YOU
REFINANGCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME DR ALL OF
THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
CBTAIN REFINANCING FROM THE SAME LENDER.

2. [ will be in default it [ da ot comply with the tarma of the Losn Documents, A% madified by
this Agraamant.

E. If @ detaull mte of nterest ia parmitted under e Loan Documents, thea in the event of
default under the Loan Documents, as amended, the Interest thai wil be dua will ba the rate
aat forth i Section 3.G.

4, Additional Agreements. | agrae to the following; |
A. That all persons who signed the Loan Documents of their authorized representativeds} have
signad this Agreement, unless (I} 2 bofrowar or co-barrowet i deceusod; (i) the botrower and
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B, Thal this Agraement shall supersede the torme of amy  lffeation, Jorbearancs, Tral Pariod
Plan ar Warkouwl Plan that [ praviously ertetéd inlo wit dar

. To comply. excapt to the extent that they are medified by this Agreement, with ail eovanants,
agreemants, and requirementz of Lean Documents including my agreemant fo make all
payments of taxes, insurance premirms, assessmants, Escrow Itams, impounds, and all
other payiments, lhe amount of which may change pariodically aver the term of my Loan.

D, That thiz Agresment constifuter notice that tha Leaders waiver a8 fo payment of Escrow
fterna, if any. has bean revokad, and 1 have been advisad of tha amount nesded to fully fund
my egcrow acsount.

Furds for Eacrow liems:

1 will pay fo Lendar on the day payments arg due under the Loan Documents as amended
by this Agraement, unfil the Loan i paid in full, a sum {the “Funda®} fo pravide for
payment of amounts due fer: (a) axes and asseasmeants and cther items which can attaln
prioity over the Morigaga 45 a llen or encufmbrance on the Property: (b) lasshold
payments ar ground rents an the Property, if any. (c) premiumns for any and all insurance
required by tander under the Loan Documents; {d) morgage insurance premiums, if
any, or any sums pavable 0 Lender in lleu of the payment of mortgage Insurance
promiums in ascordance with the Loan Docwments; and {e} any community asacciation
dues, fesy, and asacssmatis thal Lender requires to be escrowed, These items are
called “Escrow Itams.” | shali pramatly furnish 1o Lender ali noticea of amaunts i be paid
undar this Sectian 4.0. | shall pay Lender the Funds for Escrow ltems unless Lender
walves my obligation to pay the Funds for any or ell Egcrow items, Lender may waive my
abligation to pay to Lender Funds for any or sl Escrow ltlems At any fime.  Any auch
wawer may only be in writing. In Ihe event of auch waiver, 1 ahall pay diracily, when and
whara payahle, the amounia due for any Escrow Hama for which payment of Funde has
been walved by Lender and, if Lender requirea, shall furnish to Lender recelpts evidencing
such payment within sugh time peripd a8 Lender may require. My abligation to male such
paymeants and 1o provide receipts shall for all pumposes be dearmsd 1o be a covenant and
agreement containzd in e Loun Dagumants, a8 tha phiase "govenant and agreement”
le uzed in the (oan Doocuments. if | am obligatad to pay Eacrow Hems direcy, pursuant
ta a watver, and | fall fo pay the amount due for an Ezcrow [em, Lenrder may exerciza ita
rights undar the Lean Doguments and thia Agreament and pay such emaunt and ¢ shall
then be abligated to repay to Lender any such amount. Lendar may revoke the walvar as
ta any or all Escrow tems at any time by a nofice givert i accordance with the Loan
DPocumenis, and, upon such revogation, | shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 4.0,

Lendar may, al any lime, collect and holkd Futids in an amount (a) sufficient to
parmil Lender to apply the Funds at the tme spacifisd under the Real Estate Settlement
Procedures Act ("RESPA™, and {b) not lo excesd the maximum amawdt & lendar can
require under RESPA, Lender shall estimate the amount of Funda due on the basis of
current data and reagonehle estimates of expenditures of future Eacrow ltems ar
otharwize in accordange with applicable law.

The Eunds shatl be hald In an ingtileiion whose depoclts are insured by a federal
agency, instumentality, or entity (inciuding Lender, i Lender is att Instituion whose
deposits are =o insured) or in any Federal Home Loan Bank. Lender shell apply the
Funds to pay the Escrow iteme no later than the time specilled under RESPA. Lender
shall not charge me for holding and applying tha Funds, ennually analyzing the escrow
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