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Bankot America % .
Hmays L "

Mail Stog, TXE-044-03-05
16001 N, Duallaz Phwy.
Addisen, T 75001

Notice Date: 1/13/2010

| ABOUT YOUR LOAN

Please read this letter carefully and keep a copy for your records. It reflects a change 1o the
terms of your loan.

Everyone goes thraugh difficult times, and that's when you need sornetne on your side the
most. BAC Home Loans wants to help you find selutions. During our recent telephone
conversation, we discussed a potential reduction in your monthly payment for your loan
referenced above, Please read this letter carefully, as it amends your Home Equity Loan
Adgraament and Truth-In-Lending Disclosure ("Agreement’}. Also, keep in mind that you need to
successiully compiete the actions outfined below in “What You Need to Do” in order for the
changes to your loan to be effective.

This letter confirms the agreement reached in our recent talephone conversation to madify your
mortgage loan with BAC Home Loans Servicing, LP for the loan referenced above, In an effort
to meet your financial needs, we have agreed to reduce your interest rate. Your new interest
rate will be 1% "Modifled Rate" for 12 Months with a new monthly payment of $64 beginning
as of tha due date of your most delinquent payment, At the end of the 12 Months period, your
rate will adjust to 4.68% for 3 Months to allow you time to gradually adjust back to your
original sate. At the end of this period, your rate will reset back to the rate established under the
original ferms of your loan agreement, unless you have entgred into other arrangements with
BAC Home Loans by that time*. As we had stated in our telephone conversation, in order for
BAC Home Loans to finalize the modification terms specified in this letter, you must successfully
complete the three month trial period at the reduced rate, after which the modification will be
finalized with the modified rate stated above, the remaining delinquent interest payments will be
fargiven and your account brought current, These payments should be sent instead of, not in
addition to your normal monthly mortgage paymenit.

[ WHAT YOU NEED TO DO

In order to take advantage of the lower interest rate and to have your past due balance forgiven,
you must make payments totaling three monthly payments within three months of the date of
this letter (see the "Notice Date” above) in the amount specified above. After you have made
the thrae monthly payments within the required time period, your remaining past due balance
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will be adjusted to zero {exclusive of any |ate charges or fees) and your loan will be brought
current.

Flease be aware that you will have only one opportunity to successfully complete the trial
period. If you do not make the three payments within the required time period, your loan will
remain delinquent, your past due interest will net be forgiven, and your interest rate will not be
raduced to the rate stated above. The trial period payment described above is less than your
normal monthly payment, therefors, will not be applied to your loan, but will remain in a
suspense accoun t untif enough money is received to be applied as your normal monthly
payment. This will also cause your delinquency en your account to increase. In addition, sheuld
you fail to complete the three month trial period successfully, or re-default after the modification
is completa, you will not be reevaluated for this program. However, BAC Home Loans will -
continua to work with you on any other options you may qualify for.

THANK YDU FOR YOUR BUSINESS

Pleage rad this ietter carefully, sign and return the original to the address at the top of this
latter acknowladging that you understand and accept the terms and conditions stated in this
letter, and maintain a copy for your files. This letter must be retumed within 10 days of the
date of thiz letter or the offer will be rescinded, If you have a different understanding of our
telephone agreement, or if you have any questions about this letter agreement, please call us
immediately at 800.669.0102.

BAC Home Loans is a participating servicer in the Treasury's "Making Home Affordable” (MHA)
Frogram. For mere information, go to hitp://www bankofamerica com/mha. Whenyou -~
successfully qualify for a first lien MHA loan modification, whether your first lien loan is serviced
by BAC Home Loans ar ancther lender, it could lead fo a second lien MHA loan modification as
well. Even if you are not eligible for the first lien MHA loan modification today, a change in
financial circumstances may prompt future eligibility. Thereforg, this modification and any other
relief aptions provided may be reviewed again at a later date (0 help you determine first lian
MHA loan modification eligibifity and te offer additional second lign loan assistance when
possitle. '

Getting through a financial hardship is easier when there is help. Please call one of our
knowledgeable associates at 800.669.0102 anytime Monday through Thursday 5 a.m. ta 9 p.m.,
Friday 5 a.m. to 7 p.m., Saturday 7 am. to 12 p.m., or Sunday 3 p.m. to 8 p.m. (Pacific Time).

The Home Retention Division

Please sign below indicating acceptance of the terms herein and return it to us immediately. By
signing these documents, you axpressly acknowledge that you have no questions about your
obligations under these documents, The terms of your oniginal mortgage documents remain in
full force and effect, If you default under this temporary repayment plan, BAC Home Loans shall
have the right to exercise any rights it may have and enforce any obligations that you owe under
your mortgage documents. Please retain a copy of thege documents for your records.

I (We) have read, undarstand and accept the terms and conditions stated in this letter:

Date -
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MODIFICATION AGREEMENT

i my nyprasentations in Seelion 1 continue ki b4 true in al matarial respacta, then His Modificelion Agreement (his
“Agrement”) will, 3a a9l farih in Section 3, amand and suppomert [1) tha Mortgags o ihs Property, and (2) thi
Nata secursd by the Mortgage. Tha Morigaga and HNole Iogathar, ar they may pravigusly hove baan amanded, are
raferred to o4 tha "Loan Dodsmants.” Copitakized tarms used in 1his Agreamant and nat dafingd have Ihe mesning
given 1 tham in Loan Dacumanta. :

This Agteamanl wil not take affect unlesa the precondilions set fth in Saction 2 have bean satisfied.

1. My Ropreseniations, | cerlify, reprasent 13 Servicer and agias:

A | am sxpetencng @ inancial hardehip, and as o result, (i) | am o caiault under the Loan
Diseatnants, and (i) [ do nol hava suificlent income o acoeas to suficlent luuid ascets o make
rek eiisllng scheduled monthly marigags gayihanla now oF in the eer future;

B ' The Propedty ey nol baon sondimned;

C. Thare has bean e changa In the awiershin of tha Property gince | signad the Loan
Diotutrants: w

t, I have provided docamantation for all ineta iat | recatve (and 1 uadatatand that | am nol

required to Jikstorsn child support or wlimeny unless | chivks [ raly on such ncome whan
raquéating ‘o qualy for the Serwicar's modification progiam {the “Frogram"};

E. Under peralty of parjury, all documante wnd informalion ¢ have provided Lo Servicer in
ceniraCbon with this Agraaman, including the dodudants Snd Infamation regarding my
aigibliity for U Frogrem, are true and toiect;

F. It Servicer requies mg to ohlain credil counsaling in connection with ke Program, | will do
s

<3 Mo fraud or deceplion G&surrsd with respect 1o 1h aigination or sericlng ol tha Loan
Documenta, and

H. | hava paid 1o Senscer ihe initial payranl to be schaduled urkded Bis Agreamant in good U3,
Tunds.

1F thiyrs & ek (it o0 Borwer or MoMaaae! axecuting thix documien?, 4020 i relered fa ik “f*ar"ma." Far purposes of thin
Akt WD Bonmying ik SGUIH (5Uch 45 T* of ‘e shall Include e plul (Ruch 23 "we") and vica vevia whais apEopale.
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k- Acknowhkdgamants and Fracondilions ta Modilizaton. 1 undarstand and dehoge gy, Tk
A TIME 13 OF THE ESSENCE under this Agreemant;

B. 1f prict o the Medifieation Effeciive Date s set lorth In Section 3 Servicar datarmings (hat ny
reprossfiations In Sectior 1 ara na longar trus and eoaTael, the Loan Dotumenig will not be
modifiad and this Agresmant will tarminabe, n thia event, the Sarvicar will have all of e ghts
and remadies provided by the Loan Srmuments; and

c. | undarstand that i Loaan Docurmienls will nok ba modifled unless and untit (1) this Agreamaent
hax bean righd by Servicar, std (i) the Wodification EMective Date (as defined in Section 3}
haa gecumad. | further urdarstand and agres (het the Servicer will not bs sbkgatad or bound 1o
make any modification of the Loan Documenls 1 | fall to meet any ané of Ma raquirgments
uiviar thix Agreediant,

3 The Modification.  If iy represantations in Section 1 continue K b Ly in all matadal renpaciy
and all precordditiens ko the madifleation set forth in Setbon 2 hava been mat, tha Leen Documents will
wulmpticaly become modied on the dats heerled by Sarvicar undar Its signature below (the
“Muodification EMective Date™). The Loan Documants wil b Awdifed and te first modiisd paymant wil
be dus an _ 12010 . Notaholder has debegaled adthorty to Servicar ko anmr nto s
Agroument, and Servical @3 acting an buhall of Noteholder.

A, Tha ity Dals will ba’ Ananr
B. Tivi ngw Principal Bulence of My Nolo wil be 143,850 81 (tha "taw Principal Ralanca”).
. Tha tolal amount owed on e Note, which includes the New Principsl Balance plus an
outstanding 43, charges and paal due intarest, wil be 148 512.02 - Of waal
amaunt, i the amount of _$0.00 vamer 13 HRSRRIRE.
which wil be Bprese Gt avar ha Trst five yeare, 20 lnng as you remain sumant undar this
Agroemant,
c. ntarest ot e rate of _ 4350 % will begin 1o accrue on the New Principal Balance as of
08 and the firs new montnly prymant an (e Haw Principal Batance will by due
on__ UUIEI0_, My interestrale and phymant senaculs for the modiflad Laan is az
Roliwa! . '
Yoars | Interest | ntarest Rate Monthly Monlhly Dnhiar ‘fotal Paymeml | Numbar of
Rale | Change Data | Prnclpal and Escrow Ampunis | Monthly Ragina On | Monibly
. inlerast Paymant Faymenl Paynenls
Paymant Arnaund
Amouni
1-5 4.15b0% | 12/1/2009 20 $161.63 30.00 $E05.48 1112010 BO
’ adqusis adjusts
annualty after wnnually
. year 1 afier year 1
L] 5.800% | 1212014 FU05.35 Adjugts A Adjustx 1nzNMS 1z
Annuatly Annually
7 6.1000% | 121018 3B/ITH Agjugin MIA Agjusts 1MHeme 12
Annunlly Annuaky
] 7.A800% | 1312016 $948.64 Asjuals HNIA Adusts Afatkinyg 12
Annually Annuslly
f-[a0] | B.OOGO% [ 1312017 31,0100 Adjusts M/A Adjusts 112018 201
Antually Anuially
Firal ot MA b MN/A NiA 3009 End of larm a
Payrgnt .
*Thia raflacts any pasl due amaunts added 1o Ihe And &f tha Loan tent.
Tha above {2nng in ks Saction 3.C. shall wiparada any provisions b e contrary in the Loan
Dacuments, ieluding but nat imiled te, rovialens for an adjutatla ar step interest rale.
[+ | will b in dafault i § do not comply with the tenms of tha Lowo Documants, as modified by this
Agreamant,
[ 1 a dnfaubt rate ol itarast = permited uivter ha Loan Documants. then in tha event of dalautt
under the Lean Dpcuments, 38 amendad, e intzrest thal will ba dug will be the i sol forth in
Sattion 2.0,
1, Additianal Agroemente. | agree Lo the lolowing!
A That #! persnns who signed e Loan Oncuments or thair sulborized reprecontalivels) hava
wiggad this Agresmen]_ wnhisd B borrowar of co-borrgwyr i decazsed or the Servicsr hag
walved this réguirgnant b writng.
B. Thal s Agreament shall suparsads ihg ferms of any modification, forbearancs thal |

praviousty enterwd inle wilh reapect {o the Laah,




Ta comply, sxtap! to thg sxtant that they are modlified by this Agreamant, with all coverwnis,
agrasmenls, wnd nequitemeants of Léwn Decumants ncluditg My agraement to makey all
payitunts of laxes, iNAurANCe premiuma, bassaamants, Excrow [tems, mpaynds, and all othe
paymants, e srgunt of which may changi parfodicaly aver tha 1arrn of my Loan.

That this Agresment conabitulas notice thal the Sericer's waiver a8 io paymant of Exzcow
Hma, I any, Ruk DEEN revoked, ond | Rave baen advised of e smount needed to fully hew
my Excrow Account, Unless expeuasly raquirad by applicatie law, Sarvicer sholl not be
roquired 10 pay ma any inlarmst with respact to the Escrow Aocounl. Linlgay stprasaly
prphibitud by law, | heredy waive my nght 1o ragaiva Inleraxt with reepect (o the Esctow
Actount. .

That the Loan Documenta are comgozed of duly valid, binding agresnems, aniarcaabie in
aconrdance wilh el terms and an heteby maffimed.

Tht ail Werra and pravisions of e Loan Documents, except 49 ¢apressly modified Dy (his
Agresmant, mmain in kil ree and gllect; nothing in this Agresment shall be undarstood or
canatrued {o be » telisiaction or releane in wheda of In part of the sbigations contained in the
Loan Documents: @nd that gxcepl s alharwise specifically pravided in, and at #xpragsly
mdified by, this Agraament, the Servicer and & will be bound by, and will gomjly with, all of the
tert and conditions of i Loan Documants. :

That, os of the Modification Effective Data, notwithstanding any cther provizion of ke Logn
Bocuments, | agran as follows, Il lor any part of the Proparty or any intereet in it is sold o
Iristalerred without Servicer™s prior wrilen corssnt, Servicer may, atits eption, rguire
immadiate paymant In il of all surts sacured by the Morgage. Howsvar, Servicer ahal pol
axarcics ik splion if fedarnl lw prohibits tha axardisé of such oplion ax of the date of such
xoliy oF lranstar. I Servisel wercizes this option, Servicar shall give me rulics of acceleralion.
Tha nolice shall provie & perid 6f w0l las3 ihan thirty {30) days Jrom the data (e #olice
dulivered of maked within which | musi pay s suma secured by e Morigaga. If | Fail i pay
thenn ausns prior to the expiteian of this period, Sendcs My Inyoke any remadigy panmited
by tha Morgage without further nptica or demand on ng.

- .

That, 2% of tha Modification EMusiive Data, a buyer or (ranafarak of the Property wil not be
periittad, under any Greumalgnce, to assuma the Loan, This Agreement may nal, wndar amy
ircumatances, ba askigned Lo, of aasumad by, & buyer of the Property.

1 Servicar chooses ta rease me from aqy delauit undar the Lasn Documaents, Servicer will
nal b prohiblled from purswing Sfy Memadies avaidabls, nckiding, but not limited o, frecicaura
on the Proparty, e any fuluee default under the'lnan Documanis.

{ hava no right of set-61 o countarclalm or any defefisa (o the obligations under the Loan
Bocumentt. | waka and release Sevvicer for Any dakme, sctions and defenses bazed upon
any ouhar prior agreements slfecing thi Loan Documenis. ¥ haraby centm that ro other prior
terms, qhigalions, CovENants, rRpreaanlationn, slalements or conditions, ofal of olharwise, of
ary kind whelsoaver concerming e mipdfication of the Loan Docurmants ihat are Inconaiatent
with tha 6rms of this Agresmiedl shall atect the Loan Docurnty or negata the oparalion &
affact of this Agramanl.

Ady expenses instriad 0 connection with the servising o the Loan, but neol yat charged o the

_ Loan actount & of the data of this Agreamon], may be charged (o the Loan acaount and

satirgd by the Morguge afier ina Eiactve Crata

1 shall make ta such other o oF pApors as may ba resdnahly nacessary ar
reiuired 19 eftectuale the [eve 8nd conditions of thiz Agsanisnt,

{Signature Imimedistaly Follows]




