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RATE CHANGE NOTICE

| MPORTANT MESSAGE ABOUT YOUR LOAN

Your lean s being converted from a Pay Option ARM Yoan to a Step Rate loan which fs effective with your
November 1, 2008 payment,

{HOW WE CALCULATE YOUR NEW MONTHLY PAYMENT

5 1; Determi r ink 7.1,
Current New
Loar Index N/A N/A*
Margin NIA N/A
Total N/A N/A
Rounding N/A N/A
Actual Rate 4.500% 3.500%

" N/A: The new rate is 8n agreed 1o inferest rate and is not based &n an index and margir.
Step 2: mine nt amoun

We calculate the new monthly payment amount using the figures balow:

New Interest Rote : 3.500%
Anticlpated Principal Balanesa* . 3434 642 85
Remaining Term as of October 1, 2009 ‘ <95 months

New interest payment ’ $1.267.71

MNew Payment Effective Novermnber 1, 2009

May 1, 2009 4,500%

4 Anticipated Princieal Balance is the unpaid principal that you gre expecied o owse ai of the first Paryment due under the sndlosad
trodification agrastrent.

BAC Home Loans Sarvicing, LP is & subsidlary of Bank of Americe, N.A

2078 0509
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RECORDING REQUESTED BY.
BAC Home Loans Servicing, LF
Attn: Mema Retention Division
7105 Comporate Qrive
(FTX-B-36}

Plano, TX 75024

Doc 1D #
-SPACE ABCVE THIE LINE FOR RECORDER'S USE.
LOAN MODIFICATION AGREEMENT
(5-1 ARM 10 Year 10)
Thig | 6n Martfirasinn 4 nessagoy ("Aure:mém‘_l, trede this 20th day of August, 2008, betwesn e o e e
ang -t {the ‘Borrewsr(a) and BAC Home Loans Bervicing, LP (the “Lander’, emends and

supplemerts (1) the Mortgage, Dead of Trust, or Dead to Secure Dbt (the "Securily Instrument™), dated the 16tn day of
April, 2004 and (2) tha Nole ang Adjustable Rete Rider sacured by the Becurity Instrument, and (3) any prigr mgroaTants or
medifications in aflact relative 1o the Note and Sgeurlly lgtrumant which covare tha raal propery described in the Saen ity
Instrumert and definad thersin as the ‘Property’, [ocated at =~ - - — -

Tha real property described being set Torth as follows;
SAME AE IN $AID SECURITY INSTRUMENY, 8BE ATTACHED EXHIBIT A

In conaideration of the mulual promizes and agresmanty exchanged, the parties hereto agree ¢ Tollawe (holwithstanding
anything to the contrary contained in the Nole and Security Insirument): :

1. Asg of the 18t day of Octobwr. 2008, the amount payable vnder the Note and Secunty instrument (the "Unpald Principal
Balanca™) is U3, 5434842 85, consinting of the arnsuni(s) loened o the Borrowar by the Lender and which mgy
Inchede, but are not limited to, wny past dus principal paymants, interast | Tees and/or cogts ("Unpaid Amounts*) which
you: agreed are to ba captalized (added 1o the amount you adiginally borrowed) as one of the terms of this sgreement.

2. (s) Monthly Paymentr Duwring the Interast-Only Perdod, Interest Rate Changa Dates, and Payments Afler the
intatest-Only Period Ends:

(i} interost:

Tha Borowar promises o pay the LUnpaid Principal Belanes, plus intorest, to the orter of the Lender. Each date on
which Barrawer's intermst rate could change is callad an “irmergst Rate Change Date”. Interest will bo charged on the
Unpaid Princlpal Balance at the yearly rate of 3,500% from the 18t day of October, 2009 tn the Seplambar 30, 2014,
Interest will be chamed on the basis of & twelve.month yeqr and @ thiy-dny month, The new rete of interest will becoma
effactive on each Intarest Rate GChanga Date and Borrowear will pay the amount of the new monthiy paymant beginning
<n tha first monthly payment dus date 2fer the Inisrest Rate Change Dets until the amount of Barrowers montty
paymant changes again. The First Interest Rats Change Dare ig 181 day of October, 2014 and the adjustabio imeree!
rate Borrower will pay may change on that day every twaifth month thereafior, Bomower's new adjustable intersst rate
will ba determined by applying the Margin, Indmx, and rate change caloulation method provided it the Mote,

(ify Paymants:

The date on which Borowar will be required fo make g first prymant eongiating of both princlpal and interest [Firat
Principal and lnterast Faymant Dua Date’) shall b the firet monthfy payment due on the 1t day of Octobar, 2018, Until
tha First Princinal and Interest Peyment Due Date Borrowar Promites & make monthly payments of mterest {intarest
Cnly Payment) of LIS, $1,710.09 beginning on the 1t day of November, 2008, and continling thereafier on the sama
day of each succeading manth {Interast-Onfy Period). On and after the First Frincipal and Interest Payment Dus Data,
and until printipal and interest are Faig i1 full, Borrowar shall make menthly payments of principal and interest and
ather charges deseribed In the Nots and Security Instramant, If an the 1st day of May, 2034 (the "Maturity Date"), the
Borrower alill cwes amounts under the Note and Security Insteurnam, as amanded by thin Agregment, the Bomowsr will
pay these amounts in iull on the Maturity Dats.

{b.) Impact of thia Agresment on the new Interast-Only Peymant and on the Amount of Interest Borrawar wii pay ovar
tha life of the Joan;

Borrower understands that by agreging to add the unpid past-dus payments, including unpaid and deferred (ntarast,
faaz, and other coste (collactively ‘Unpaid Amounts’} 1o the Unpaic: Principml Balance, the adoed Unpald Amotnts
ageiup Interest based on the (nterest rate In effect, Borrawer oo underatande that this meane Interwst will now acerue
on the unpald irfersat , and thet this would not happan without this Agraement.

Borrower understands ihe rest of this Agreement is to increase the armount of interest that will ba owed ovar the term
of tha loan. The Interuat-Cinly paymant amount Bomrowar owes now may tharefore be higher uriless the Intanegt rate hals
bean lowered. This is becauss the amourt of principal fs higher end the intarest duc ja recaiculated because It is
charpd on that higher prinsipal amount,

{c.) Impact of thix Agreement an Monthiy Feyments at the Eng of the interest-Only Pericd -- the First Principal an
Interest Payment Dus Date:

After the Intarsgt.Only Period ends, Borrower understands the monthly payment will inmau—qu il Bormower's
intergst rate stays the same—becawe Bomower must atan repaying the principal, az wall ag the interagt, for the
remainder of the lcan term. Because this Agraamant results in the Linpaid Amaorts Due baing addad to principal, the
amaunt of principal that is dus with eazh monthly payment will also indreass, which reculte h & bigger momhly
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payment Borower glso understarcs the need to Plan for thig Increese in the amount of the monthly payment when tha
Irterast-Only Period ends end that at thit time Bomower will o lgnger have the chelce of paying only the Interest-Cniy
monthly amount. Borrower understands that e Inorense in the monthly payment amount at the First Erintipal
and Interest Payiment Dus Date comld ba signifiesnt and result In a condition referrwd (o &% payment shock,

{4.) Understanding tha Menthly Strlement duting the Intarest-Only Period

Barrower understands that the Interest-Only Loan Manihly Statement during the Interast-Gniy Period has added fonturas
to offar more than the Imerast Only Payment. Although Borrower's Imterest-Only loan offers the freadom to pmy only the
interest partion of the payment dus each manth for a specified period of Ume, Borowsr alec understands he or she has
the choice 15 pay other amaunts, which will assigt Bomower in paylng down the principmi balencs, It Bomower chogsas
ta pay wxira monsy beyond tha Interest-Cnly payment smount in 4 aiven month, Borowst undarstends Sis will reducs
the principal cwed. The mext manth, the IntArest-Only payment amount Borrowsr owss (aseuming there has baen no
change in the interest rate on Bormower's [oan) wiil be fowsr, Thic i becwuse the amount of principal I3 lowsr and the
intareet dus ia recalculated bacause it is cherged on that lower principsl smeunt, Borrowar understands that paying
more And redyging principal can wiso mean that Bomrower will build equity In the home fmare quickly. Borrower
understands that the Amarlized Payment Cholee and 13-Yaar Amortized Paymant Chaice in the Intereat-Orly monthly
statemeant provids Borrowsr with saveral Chdy ways sach month 1¢ selact = paymant that reduces Bomower's pringipal

The Borrower will make such paymema at Payment Processing PO Box 10210 Van Noys, CA 91410 or at such ather
Placo as the Lendar may requirs.

Nethiing in this sgreement shal be undarstood of consirued to be a uatixfaction or relasse in whole ar in part of the Nota
and Sacurty Instrument. Except 85 otharwise Spedifically provided In this Agreement, the Note ang Security inatrument
will ramain unohangsd, and the Betrower and tender will be bound by, and somply with, ail tarme and provisions
tharaot, as amendad ty this Agreament. :

In considerstion of this Modification, Borrewer pgroay that if sny decument mlated to the Security Instrument, Note
andfor Modification is loat, misplaced, misalated, ineccurataly reflucts tha trus and corract tarms ang condittons of the
loan 8 modified, or is otharwine missing, Borrower(s) will camply with Lendar's request 1o exncute, acknowledys, initial
and defiver to Lender any documentstion Lancder deems nocessary. If the ofiginal promissory note is replaced tha
Lender hareby indemrifias the Sorrower(s) wgainet any loss aseociaied with a demand on the original note, Ak
documents Lender requests of Borrower(s) shall ba referred fo ag *Documanis” Borrower agraos 1o delivar {he
Decumants within ten (10) days after receipd by Bomower(s) of a wiittan requast for such raplacemait,

A avidenced by thalr elgnaturas balaw, the Borrower ang the Lendar agres to the foregaing.

- Dt
Datad:
STATE OF
COUNTY OF
On before me, Notary Public, parscnally gppeargd

Peraareally known to me (or praved to me on the basis of saliafactory evidenca) to. be the persen(s) whose name(s) isfara
subgeribad to the within instrument and aekncwiadped to me thal ha/she/they exscuted the eame In hisghertheir autharized
capaciy(las), and that by his/er/their signatureg (s} on the Instrument the parson(s), or entity upen behalf of whish the
pereon(s) aeted, axecited the insirument.

WITNESS my hand and offlolal seal,

Signature

ATGAOBARRY
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-
BAC Homa Loang Sarvicing, LP

By: Datwd:

STATEOF ___

COUNTY QF

on —_— e bwfore me, Nedsry Pubiic, perscnally mgpesred

peraohally known to me (or Froved 1o me on the bagis of aatisfaclory evidence) to be the Perion(s) whose nama(s) is/are
subacribad to tha within Inglrument ard acknowledged to me that ha/shefthey exscuted the same in Richemtheir authorizgd
capacity(ies), und that by his/her/thalr signaturex (&) on the instrument iha parson(s), or entity upon hehal of whith the
Person(s) acted, execuled the instrumant.

WITNESS my rand and official sgai,

Signadure
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Bankof Amerion 35

Hum_l.nms
Atin: Home Retantion Divigion
BAC Home Loans Servicing, LP o :
100 Baacham Drive Sults 104 L Notice Date: Auguet 29, 2009
Pitteburgh, PA 15205 - Account No.:

i Proparty Addresrs:

[MPGRTANT MESSAGE ABGUT YOUR LOAN

I PO

Dear e ey -
You ara sligivia’ for a program which provides a variety of apfions t'c_': help, including:

= Fuossibie 5 year interest rate freaze and/or reduction
= Intetest-only payments for a ten (10) year period _ ‘
Efimination of the nagative amortization feature on your loan {To understand negative amortization; please
ses the important terms in this document)
*  Agsistance with past due amounts :

In crder to take advaniage of the options ahuvé,- you must agree to thb enciosed modification agreament and returm
itio us a& Indicated below.

The enclozed modification agrearnent fixes your l;'ttarom rate at 3.500%, ard teaylt in 2 naw monthly payment
ameunt of $1,710.09.2 This rate will take effect o 15t day of Qclober, 2009 and will be fixed far a pariod of fve
years. Atthe nd of that perod and each year after, your Inierest rate may incragsa.

! Your efgibily Is based upon information you provided b us and may be aubjoct to valkiation,
2Thispmmmhaubjecmmangn ¥your escrow paymant changes,

BAC Home Luanz Servicng, LP is a subsidiary of Bank of Amirits, NA

JAGFAC A

Il
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[TO AGCEPT THE ENCLOSED MODIFICATION, HERE'S WHAT YOU NEED TO DO:

1. Carefully review all documentation enclosed. We have outlined important lagal terma and notices of this
change on the following pages. itis very important that you read and understand these terms,

2. Sign and date the enclosed modification dogtiment in the presence of a notary.} The notary
acknowledgment must be I racordatis form. All parties who own an interest in the property must sign the
modification agreement as their name appears on the enclosad agreamant,

3. Raturn the signed documents o us in'the pre-paid FedEx envelope no later than Septembar 28, 2009 In
ardar for the enclosed modification to ake effect. Be sure to use the address Jabal provided,

if you have any questions about this pragram, please contact ys at 1.877,759.4102. Our dedicated L aan
Consultants can ba reached from 8:00 AM until 9,00 PM CT Monday through Friday, and 8:00 AM untit 3:00 PMCT
on Saturday. You can also leam more about.our Homeownership Retention Progrem by visiting us online at
www._bankofamerica.com/cwmaln. , ,

We are committed to providing you the help y«:nuI need to remaln in 'I:'pur home. Please take advantage of this offer
by completing the enclosad forms, or gsll us to ses how we can help you,

Sincaraly,

17

Jill Balentine
Senior Vice President
Home Retantion Division

BAC Home Loans Servicing, L

3 Wihia document is being sxecuted in Califetnia, you rust ues the Califorme Al Purpese Acknowledgment. it will be utiized by a notary
of the state of Galifomia in place of #he notary section contained in the Logn Modfeaation Agneement.

BAC Home Loans Serviing, LP is a subsidiary of Bark of Amerias, NLA,

AR

BOT8 (/0%
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IMPORTANT TERMS

i you agree to the terms of the andosed modification and retum it ag indicated, the [marest rate reduction baing
offered will take effect an October 1, 2008 and wili continue until September 30, 2014 which meens your naw lower
paymént wilf be refigeted in the following month's statement, As explained abova, your payment it subject to
change ennually sublect to the terms of the ehclosed modification. After the ten-year period, you will be raguined 1o
make principal and interest payments for the remaining tenm of the loar,

| izl Negative amoriization previoysly
aceurred when the minimum payment option, which is less than the total amount of interest due each month, was
chosen, The additional Interest owad gach month was added ¢ the unpaid principal balance of tha loan. By
elimingting the minimum (or less than interast only) payment option, we are also eliminating the negative
amoriization feature of your loan, This may cause a payment incroase to the amount, which is due each month.
By signing and returning the documents 16 ug you are acknowletging your acesptance and unhderstanding of the
terms of the medification, . )

While, during the Interest-only petiod, yvou aré not required fo make payments of principal, we nevertheless
EncoUrage you to remit more when possible to reguce the likeiihaod of & significant paymant increase at the end of
ten yaars, Please see the additional Payment Choicas in your itarest-only monthly staternent for ways t help you
pay down principal. Paying down principal now will help to reduce the amount of interast you currently owe
reducing your new Interest-Only payment, and will reduce your new menthly paymant of principal and Interest that
will be due at the end of the Intarest-Only period.

The following figures show your definquant balarnce as of August 20, 2009. Tha total ameunt and breakdewn of ,
delinquant amounts that would be added to your loan under thy terms of the enclosed modification ars ag follows:

Interest: $11.518.17

Feas*: $30.00
Escrow: $0.00
Totad: $11,54817

¥ Fees may include but are not limited to praperty inspection fees, property presatvation fees, legsl feas,
appraizel fees, BPO faes, title report faes, recording fass and/or subordination fees,

You are stifl required to pay back the entire unpald principat by your leen's maturity date,

BAC Home Loans Servicing, LP is required by law to inform you that this commmication is frorm g dabt collector.

BAC Horne Loans Senvicing, L is » subsidiary of Bank of America, N.A,

AR
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