Investor Loan # __

HOME AFFORDABLE MODIFICATION PROGRAM LOAN WORKOUT PLAN
(Step One of Two-Step Documentation Process)

Trial Period Plan Effective Date: 10/1/2009

Borrowear ("I")";

Sarvicer ("Servicer”): BAC Home Loans Servicing, LP

Date of first llen Saecurity Instrument ("Mortgage”) and Note ("Note®): 4/26/2007
Loan Number:

Property Address ("Property*): = = _

If1 am in compliance with this Trial Period Plan (the "Plan”) and my representations in Section 1 continue to
be true In all materlal respects, then the Servicer will provide me with a Home Affordable Modification
Agreament ("Modification Agreement”), as set forth in Section 3, that would amend and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as
they may previously have been amended, are referred to as the "Loan Documents.” Capitalized terms used in
this Plan and not defined have the meaning given to them in the Loan Documents. :

it | hava not already done so, | am providing cenfirmation of the reasons | cannot afford my mortgage payment
and documents to permit verification of all of my income (except that | understand that | am not required to
disclose any child support or alimony unless | wish to have such incoma consldered) to determine whathar |
qualtfy for the offer described in this Plan (the "Offer"). | understand that after | sign and ratum two copias of
thiz Plan to the Servicer, the Servicer will send me a signed copy of this Plan if | qualify for the Offer or will
sand me written notice that § do not qualify for the Offer. This Plan will not take effect unless and until both |
and the Servicer sign it-and Satvicer provides me with.a capy of this Plan with the Servicer's signature.

1. My Representations. | cerlify, rapresent to Servicer and agree: _
A. | am unable te afford my mortgage payments for the reagons indicated in my Hare -
Affidavit and as a result, (i) | am aither jn defauit or baliave I'will be In default under the 1
Documents in the near future, and (i) | do not have sufficiant income or access to suf it
liquid assets to make the monthly mortgage payments now or in the near future;

B. | live in the Property as my principal residence, and the Property has not been conder

C. There has been no ¢change in the ownership of the Property since | signed 'th an
Documents;

D. | am providing or already have provided documentation for alf income that | receiva (and |

undarstand that i am not required to disclose any child support or ‘alimcmy that | recelve,
unless | wish to have such income congiderad to qualify for the Offer);

L If there is more than ane Batrowar of Morﬁagm’ .muu thiz documant, each la referred tg as "I". For purposes of this document words signifying
the singuier [such &% "7} thad incluce the plural (Such as )anﬂ vica varaa whare appropriata.
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E. tUnder panalty of perjury, all documents and information | have provided to Servicer pursuant
to this Plan, including the documents and information regarding my eligibility for tha program,
are true and cormrect; and ‘

F. If Servicer requires me to obtain credit counseling, | will do so.

2, The Trial Pariod Plan. On or before each of the following due dates, | will pay the Servicer the

amount set forth below ("Trial Period Payment*), which includes paymant for Escrow ttems, including
real estate taxes, Insurance pramiums and other fees, if any, of U.S. $1,563.49,

Trial Period . Trial Pariod Due Date
Payment # Payment On or Before
1 $1,563.49 10/1/2009
2 $1,563.48 11/4/2009
3 $1,563.49 - 12172009

‘The Trial Period Payment is an estimate of the payment that will be requirad under the modified ioan
terms, which will be finalized in accordance with Section 3 below.

During the period (the “Trial Perlod”) commencing on the Trial Period Effective Date and ending on the
partier-of; (i) the first day of the month following the month in which the last Trial Period Payment is
due (the "Modification Effective Date"} or (i} termination of thiz Plan, | understand and acknowledge

that:

A. TIME IS OF THE ESSENCE under this Plan;

B.

Except as set forth in Section 2,C. below, the Servicer will suspend any scheduled foreclosure
sale, provided | continus to meet the obligations under this Plan, but any pending foreclosure
action will not be dismissed and may be immadiately resumed from the paint at which il was
suspended if this Plan terminates, and no new notice of default, notice of intent o accelerate,
notice of acceleration, or similar notice will be nacessary to continué the foreclosure action, all
rights to such notices being hereby waived to the extent permitted by applicable: law,

If my property is located In Georgia, Hawaii, Missouri, or Virginia and a foreclosure sale is
eurrently schedulad, the foraclosure sale will not be suspended and the Servicer may foreclose
if | have not made each and every Trial Pericd Payment that is due before the scheduled
foreclosure sale. If a foreclosure sale occurs pursuant to this Section 2.C., this agreement shall
be deemed terminaied;

The Servicar will hold the payments received during the Trial Period In a non -interast bearing
account unti! they total an amount that is enough to pay my oldest delinquent menthly payment
on my loan in full. If there is any remaining monegy after such payment is applied, such
remaining funds will be hald by the Servicer and not posted to my account until they total an
amount that is encugh to pay the next oldest delinquent monthly payment in full;

when the Servicer accepts and posts a payment during the Trial Period it will be without
prejudice to, and will not be deemed a waiver of, the acceleration of the loan or foreclosure
action and related activities and shall not constitute a cure of my default under tha Loan
Documents unless such payments are sufficient to completely cure my entire default under the
Loan Documents; : :

if prior to the Modification Effective Date, (i) the Servicar does not provide me a fully executed
copy of this Plan and the Modification Agreement; (i) | have nol madea the Trial Pariod payments
raquired under Section 2 of this Plan; or (iii) the Servicer determines that my representations In
Saction 1 are na longer true and correct, the Loan Documents will not be modified and this Plan
will terminate. In this event, the Servicer will have all of the rights and remedies provided by the
Loan Documants, and any payment | make under this Plan shall be applied to amounts | owe
under the Loan Documents and shall not be refunded te me; and
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G. | understand that the Plan is not a modification of the Loan Documents and that the Loan
Documents will not be modified unless and until {1} | meet all of the canditions required for
modification, (i) | receive a fully executed copy of a Modificatlon Agreement, and (iii} the
Modification Effective Date has passed. | further understand and agree that the Servicer will not
be obligatad or bound to make any modification of the Loan Dacuments if | fail to meet any ong
of the requirements under this Plan. ' :

3. The Modification. | understand that once Servicer is able to determine the final amounts of

unpaid intarest and any other delinquent amounts (except late charges) to be added to my loan
balance and after deducting from my loan balance any remaining money held at the end of the Trial
Parlod under Section 2.D. above, the Servicer will determine the new payment amount. If | comply
with the requirements in Section 2 and my representations In Section 1 continue to be true in all
material respects, the Servicer will send me a Modification Agreement for my signature which will
modify my Loan Documents ag necessary to reflect this new payment amount and waive any unpaid
late charges associated with overdue loan payments ramaining unpald as of the date immediately
before the modification. Upon execution of a Modification Agreement by the Servicer and me, this
Plan shall tarminate and the Loan Documents, as modified by the Modification Agraement, shall
govem the terms between the Servicer and me for the remaining term of the loan,

4, Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Ptan, unless a borrower or co-borrower is deceased or the Servicer has waived this
requirement in writing, :

B. To comply, except to the extent that they are modifiad by this Plan, with all covenants,
agreements, and requirements of Loan Documents, including my agreement to make all
payments of taxes, insurance pramiums, assessments, Escrow llems, impounds, and all other
paymants, the amount of which may change perodically over the term of my loan.

C. That this Plan constitutes notice that the Servicer's waiver as to payment of Escrow items, if
any, has been revoked, and | have baen advised of the amount needed to fully fund my Escrow
Account. .

D. That all terms and provisions of the Loan Documents remain in full force and effect; nothing in
this Plan shall be understood or construed to be a satisfaction or release in whoie or in part of
the obligations contained in the Loan Documents. The Servicer and | will be bound by, and will
comply with, alt of the terms and provigions of the Loan Documents.

E. Notwithstanding anything herein to the contrary, if my finai two Trial Period Payments are
received by Servicer after the close of business on the 15th calendar day of the last month of
the Trial Period but before the end of the Trial Period, | agree that the Trial Period shall be
extended.by one calendar month {the "Additional Trial Perlod"). | agree to abide by all terms and
provisions of this Trial Period Plan during the Additional Trial Pariod. In addition, | agrée to make
a Trial Period Payment In the amount of $1,563.49 [the same amount of the other Trial Period
Payments] no more than 30 days after the last due date listed in the chart in Section 2 above,

The Servicer and | have executed this Plan,

BAC Homas Loans Servicing, LP

Date
By:

Date
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