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Bankof America 5 Notice Date; November 20, 2009
Home Loans C/
BAC Home Loans Servicing, LP

Altn: Home Retention Divieion
100 Beecham Drive Suite 104
Bitsburah, PA 15205

m o anE_.ASAAINERD

IMPORTANT MESSAGE ABOUT YOUR LOAN

Dear

BAC Home Loans Servicing, LP is comimitted to nelping our vaiued customers who may be having
difficutty in making their mortgage payments. Enclosed is a proposed agreement ta modidy your loan.?
This modification agreement will not be: binding of effective UNless and until it has been signed by both you
and BAC Home Loans Servicing, LP. Further, in order for the loan modification to become offective, you

rust complete the actiona in the “Ta Accept the Propased Modification” section of this letter by no later
than December 11, 2009,

[SUMMARY OF PROPOSED MODIFICATION

Current Interest Rate: 6.500%

New Interest Rats: 3.375%

Unpaid Principal Balance? $424.772.20

New Maturity Date: May 1, 20372

Effective Date of New Interest Rate: December 1, 2008

Interest Rate Terma: Refer to Intorest Rate Changes Section Below
First Payment Due Date under new tarms: January 1, 2010

A breakdown of yeur new monthly payment is as follows:

P&l Payment $1,980.05
Escrow ¢ Option ins. $356.20
New Monthly Payment: 32,337 187

(miust be included with modification agrasment)

T The erclosed terms are based upon information you provided to us and may be subject to validation.

2 Your "Unpaid Principal Balance” is calculated by adding the Daiinquent Balance to your current Unpaid
Principal Balance of $389,500.00.

3 Your new maturity date may have changad fram your current maturlty date as a resull of the
modification terms. This agreement will bring the loan current; however, you are &lill required 1o pay
back the entire unpaid principal balance by the maturity date for your loan.

4 Your first new monthly payment is due with the execuled agreemant. This payment is subject 1o
change if your escrow payment changes. Escrow includes amounts to pay taxes and insurance on
your home,

tof4 10.01.03



Jan 28 10 M:24p p3

ITO ACCEPT THE PROPOSED MODIFICATION, COMPLETE THE FOLLOWING BY :
December 11, 2004:
1. Carefully review all documentation enclaseds. On the following pages. we have outlined
important legal terms and notices of this change. It is very important that you read and understand
these terms.

2. Sign and date the enclosed Loan Modification Agreement in the presence of a notary, The
notary scknowledgment musi be in recandable form. All partles who own an interest in the
property must sign the modification agreement as their name appears on the enclosed
agreement.

Special Requiremant if the L.oan Modification Agreement is being executed in California, If
exacuting the Loan Modification Agreemant in the state of California, you must also sign and
execute the Gallfornia Notary Acknowledgement in the presence of a notary. It will be utilized

by a notary of the state of Califomia in place of the notary gaction contained in the Loan
Madification Agreement.

3. Remit the First Payment Due under the modified terms in the amount $2,337.16 in
CERTIFIED CHECK OR MONEY ORDER. Plcase use the enclosed self addressed envelope
to provide paymant.

First New Monthly Payment £2,337.16
Intarast: 521,639.60
Fees! $30.00
Escron: $3,602.60
Total Amount Due with Execuled Agreement; $2,337.16

M 4. Sign and date the onclosed Modification Bankruptcy Disclosure Rider (notary NOT
required). All parties who own an interest in the praperty must sign the Banknuptcy Diselosdre
as their name appears on the enciosed document, This disclosure confirms that you have had
the opportunity to conguit with an attsmey regarding this modification agreement, that you are

willingly entering this agreement and understand that it doés not affact the discharge of yaur
personal liability on the note.

5. Using the pre-addressed, pre-paid FedEx envelope and the address label provided. retarn all

properly signed and notarized documents and first payment no later than December 11,
2008

DID YOU REMEMBER?
s Loan Madification Agreement (See ltem #2 above)
» California Notary Acknowledgement (if applicable, See above)
« Certified Check or Money Order for the Tetal Amount Due for First Payment
¥+ Meaification Bankruptcy Disclosure Rider (Sea above} .
NOTE: Fatlure 1o retum all documents corvectly signed, dated and notarized and the first payment
as requested will result in progessing delays.

6 DAC Meme Loans Servicing, LP is required by law to inform you thal this cammunication is from o debt collector.
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IMPORTANT TERMS OF PROPOSED MODIFICATION

Upan the modification agreement becoming binding and effective, the martgage will be modified to reflect
the following terms. Please read this section carefully 0 undarstand the impact of this modification on
your current mortgage.

Delinquent Balance

The following shows your urrent definguent balance as of 15t gay of December, 2008, This refiacts the
ttal amount neaeded to bring your \oan current, The proposed modification will cure the below
delinguency and bring your joan curfent, however, it may also incraasd your monthly payment

Delinquent Interast accrued om Fabruary 1, 2009 10 December 1. 2009 $21,638.60
Fees and Cosis™ $30.00
Delinguent Escrow $3,602,60
Total Amaunt to be added to your Principal Balance: 325.272.20

Fees and Costs are Estimated’

Fees may include but are not limited to property inspection fees, praperty preservation fees, legal fees,
appraisal lees. BPO feas, titie raport foas, recording fees and/or subordinatian fees. We have made
every atemptto egtimate the amount of fees and costs that may have been incurred and not yet paid by
Bank of Amernica Home Loans, LE in the servicing of your loar. Fees and costs incurred but not yet billed
and notincluded abave wil remain your responsibility following the madificabion.

You will not pay any modification fee m connection with this Agraement.

Notice of Interest Rate Changes
Your current interest rate is 5.500%.

Under the terms of the modification, your loan becames a STEP RATE LOAN. Your new reduced rate of
4 376% will be effective as of the January 1, 2010 payment.

A breakdown of the scheduled interest rate changes ie as follows:

Years | Interest Interest Rate Change Monthly Principal Paymont Begins on | Number of
Rate Date and Interast Muonthly
Payment Ameunt Payments
-5 3.375% Degember 1, 2008 $4.080.96 January 1, 2010 60
6 4,375% December 1, 2014 $2,180.98 January 1, 2015 12
7 5,000% December 1, 2015 52,306,594 January 1, 2016 Ramaining
Payments To
Maturity Datg

Other Conditions that May Apply

Upon request, yoy may ba asked to provide a Copy of your most recent supporting iNcome receipts (pay
stubs). If you are self-employed, please include the last two (2) quanars of your Profit and LOSS
Siaternems (P&L gatements). If you have recently secured new asmployment, please include 8 letter from
your cmplaysr verifying net and gross iNcome. Pigase do not send originals.

I, some cases, a lender's ktle insurance policy of endarsement may be required. The policy insures the
Modified Morgage as & valid Ylen in accordance with Our requirements, If you have any other
encumbrances on the property, then you may be required to obkain agreaments by which other secured
craditors suborginate thelr Intarest to the Modified Mertgage.
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If any issues arise between the date of this letter and the date on which all of the terms and conditions of
this letter are finalized, neluding, but not limited to, deterioration in the condition of the property, lawsuits,
liens, additional expensas and defaulted amount, then wa may not sigr the modification agreement and
we may pursug all collection action, including foreciosure..

This letter does not stop, waive or postpona the coliection actions, or credit reporting actions we have

takan or gontemplate taking against you and the properly, In the event that you do not or cannot fuifill
ALL of the terms and conditions of this lotter no later than December 11, 2009, we will continue

our collections actions without giving you additional notices gf resgonas periods.
IIF YOU HAVE QUESTIONS

if you have queslions, Loan consultants are standing by frorn 8:00 AM untit .00 FM CT

Monday through Friday, and 8:00 AM until 3:00 PM CT on Saturday except halidays at 1-877-794-03685,
You ean also learn more about our Homeownership Retention Pragram by visiting us online at

www bankofamerica.com.

We are committed to providing you the halp you need to remain in your home, Please take advantage of
this oppartunity by completing the endosed forms, or call us to see how wa can halp you. We look forward

to receiving all required documents and your first payment prior to the document return deadline of
Decamber 11, 2005.

Sincerely,

Home Retention Division
BAC Home Loans Serviging, LP

4ofd 18,01.08
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RECORDING REQUESTED BY:
BAC Horme Loans Servicing, LP
Attri: Homa Retentlon Divisin
7105 Corporate Diive
(PTX-B-35)

Plang, TX 75024

Doc D # 000164430532 MOD

SPACE ABOVE THIS LINE POR RECRRDER'S USE

LOAN MODIFICATION AGREEMENT

This Loan Modification Agroament {Agreement’), made this 20t day of Novambar, 2009, between

"Borrawer{z]) and BAC Home Laans Sendcing, LR (the “Lender™), amends and supplemanta (1) the Mongages, Dmed of Trust,
of Deed 16 Sacuna Debt (the ~Security Instrurnant’), daled the 1718 day aof Apeil, 2007 in tha amourt af 399,600.00 . end {23
the Note bearlng the game dete as, and securod by, the Security Instrument, and {¥) any prior agreemonts or madlficalions
in affect ralalive 13 1he Note and Secunty (nstrument which arver: the real snd perconal propery gasaibed in the Gogurty
Inetrumant and defined tharein as the "Propecy”, Incated ot

The real proparty desctibad being aet forth as follgws:;
" AME AS IN SAID SECURITY INSTRUMENT"

In consideralion of the mutual promizes and agrecments axchanged, the parties herelo agroe a3 foliawa
(natwithatanding anything to the comirary contaltied in the Note and Socurity Instrurnent):

1. Az of tho 16t aay of Decamber, 2009, the amount payable under tha Mote and Security Instrurent {the "Unpaid Principal
Balance & U, 5. 5424 772,20, consisting of the amount(z) lwaned to the Borrawar by the Lender which may include. hut
are not limited ta, any past due prindpal payments, interesl, faas and/or cogls zapialized to gate. Al costs and expenses
incurred by Lender in cobnection with this Agresment, Including recording fess, ke examination, and attomey's feas,
shall ba paid by the Bomowar and shall e secured by the Security Instrurment, unlgan stiputated otherwisa by Londer.

2. The Borrowar prommisas 10 pay the Unpaid Prncipal Balance, plus inferest, to the order of the Lender, Intarosl will ba
chargad on the Unpaid Princing) Balance for the first 5 years of the rmodified ferm ot the yeady rate of 3.375% from the
15t day of December, 2009 The Bomower pramises to make monthly payments of ptincipal and interest of LS.
$1,9680,96 boginning an tha 15t day of January, 2010,

Beginning on the firsl day of the Gih year, interest will be charged at the yearly mta of 4.376% from the 1st day of
Decemner, 2014. The Bormawer promises ta make monthly payments of principad and interest of U.5. $2,180.58
beginning on 1st day of January, 2015.

Boginning on the first day of the 7th year. interest will be charged af the yaarly rate of 5.000% from the st gay of
Dacarnbor, 2015, The Bomcwer promisas to make montrly payments of principsl and intorest of U.S. 52,306.54
beginning on the 1st day of January, 2016, and continuing theraaficr an the same day of each sycceading monih wnth
pringipal and nterast sre paid in [ull, ¥ on thi 15t doy of May, 2037 (the "Maturity Date"), the Borrgwer still owes amounts
undar the Mote and Securily Instrument, ax amended by this Agroeement, the Bormowear will pay these amounta in Tull an
the Maturity Date,

3. Wafor any part of the Eraperty or any interest in the Property is sold or tanaferred (o if Borrower | not a natural person
and g beneheial intesest in Borrowar is soid or (ransfered) without Lender's prior written donsant, Lender may raiNe
immediste payment in full af all sums secured by the Sacurity Inslrument.

If Lender exencses this option, Lerxder shall give Barrower natice of acceleration, The notice shall peavide B period of nat
less than 30 days from fhe dale the nolics is delivered or mailet WIHIN vAIGh Bormower must pay all sums secured by the
Security Inatrument, If Borrower fails to pay these sums prior [0 tha expiration of thie period, Lander may invake any
remedias parmitted by the Security Instrument without further notice o demand on Barmowat,

4 Borower alao will comply with ak other covonante, agreements, and reguicements af the Sacurity Instroment, including
withaut limitation, Borvowars covenants and agreements 10 make all payments of 1345, Ingurance Prefrng,
amxessmants, eacrow lteme, impounds, and all other payrments thet Bergwer is obfigated to make under the Security
[matrument; howevet, the following 18Mms and provisions are 1OICVer cancaled, null and verd, as of the date specified in
paregraph No. 1 above:

(a) allterrnz and provisiens of the Note and Sacurity Insirument (if any) praviding for, implemonting, or relating te, arny
change of adjustmant n tho rate of imerasl payable under the Note, nejuding, where applicable, the Timely Payment
Rewards ralo reduction, as tescribed in paragtaph 1 of the Timely Payment Rewards Addencum to Nata and paragraph
A of the Timely Peyment Rewards Rider, Oy executing this Agreamen, Borrower weives any Timcly Paymant Hewards
rata reduation to which Dorrower may have otherwize been entitled; and

(5) 4l terme and proviswne of Bhy adjustable rate rider, or Timely Payrent Rewards Rider, where applicable. or othar
istrumant or docurment that is affixed to, whelly of partially incorporated inta, or is part of, the Note or Secunty
Insrument and thal cantaing any such terms and provisions as those referted 1o in (a) above,

5. ‘Tho Bomower will make such payments ai Payment Processing PO Box 10219 Van Nuys, GA 91410 or at such other

place as the Lender may require.

BAC Home Loons Servicing, LP it g subsitiany of Bank of Ametica, NLA.

By OW0E



