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Bankof America %25 tiome Loans

12/23/2000

Thank you for mesting the terms of your Home Affardabie Modification Trial Periad Plan by providing your financial
information and making your trial payments. You are now eligible for a permaneant modification.

The enciosed Homa Affordable Modiflcation Agreement (“Modification Agreement’) reflects the new terms of your
modified mortgage that will go into effect once you compiete and return the aenclosed documents,

How to Aceept This Offer:

To accept this modification offer, you must sign and return both copies of the enclosed Modification Agreement
to us in the pre-paid snvelope by 01/02/2010. The Modification Agraement must be signed by all horrowers,
Please return bath copies of the documents to ug for processing. We also encourage you to make a copy of all
the documents for your records.

The modification of your loan will be effective on 02/01/2010. This means that your first payment under your
permanent madification also will be due on that date. In order to have enough time {o progess your modification
after wa receivad your final trial period payment, we have extended your trial pariod by one month and the effective
date reflacts this extension. You are not required to make another irial period payment during the extension
month. However, if you do not make & trial period payment during the axtension month, please be aware that you
will not accrue the monthly incentive for that month, and you will increase the amount of delinquent interast that will
be capitatized as part of your modification. You can refer to the enclosed Summary for more infoermation on the
incentive and capitalization terms.

To better understand the proposed terms of your modified mortgage, please read the attached Surnmary of your
madified mortgage and the Modification Agreement carefully. If you have any questions, please call us at
1.877.221.0825.

Sincerely,

A, .

Ken Scheller

Senior Vice President

Home Retention Division

BAC Homea Loans Sarvicing, LF

PS. It Is important that you return the signed documents by 01/02/2010 in order to process the
modification and establish your new payment amount. If you have any questions, please call us at
1.877.221.0825.

HELPING YOU STAY INYOURHOME. =~ ﬂ%ﬁ%

APFORDABLE

Martgmaes funded and adminlstered by an & Equal Houslng Lender,
& Promeoryour personal irdormation ki moyoling this docurnant,



BAC Home Loans Servicing, LP Bankof America 255> Home Loans

4500 Amon Carter Blvd
Fort Worth, TX 76155

.Loan Mbd‘i‘fimﬁ.on KRS _‘
CLARITY CDMMITMENTTn.a .

Thank you for working with BAC Home Loans Servicing, LP, a subsidiary of Bank of America, N.A., on your current
mortgage needs and for making your trial period mortgage payrments, This summary is intended to be a claar and
simple description of the final loan modification that we are plaased to offer you, Once you sign and retumn the
anclosed Home Affordable Modification Agreement, you will have agreed to the new permanant loan modification.
Please thoroughly review all the materials in the enclosed package to ensure you understand the details of this new
agreaement,

[Summary of Your Modlfied Loan }

Your new loan balance is $543,672.10. Past due interest, servicing expenses paid to third parties and escrow
advances of $19 705.58 have been added to your principal balance to calculate this naw loan balance. Unpaid late fees
are not included in this amount and will be waived when your loan modification is finalized.

Your new interest rate that will be in effect for the first five years of your modified loan is 2.000% Thig rata will annually
increase by one percent a year thereafter until it reaches 5.000%.

To further jower your monthly payment we have extended the length of your loan to 40 years and we have alse
deferred the repayment of $24,974.28 in principal to the end of the loan term, This deferred principal amount wili be
non-interest bearing and will also be due when you pay off the modified loan. Your new final payment date and maturity
date ig January 1, 2050.

Each month you make on-time payments, you may bé ehigible for incentiva payments under the Home Affordable
Modification Program to be applied to your principal balance on the 1st-5th anniversaries of the Trial Pariod Plan
Effective Date, provided your loan does not become 90 days delinguent at any time.

[Your New Mortgage Payments |

Your new total modified monthly morigage payments of $1,887.85 are made up of principal and interest of $1,670.75,
and an initial escrow amount of $317.10. Escrow payments are collected for payment of items such as property taxes
and insurance and may change. Wa will notify you of any adjustments {o the total monthly payment.

Your total monthly payments will be due on the 15t of the month starting the 1st day of February, 2010,

Your interest rate will adjust to slowly bring your rate to 5.000% and your total monthly payrments to §2,690.32, as
shown in the scheduls below. The amount of these payments will change if your escrow payment amount changes.

“Years 1 - 5, beginning February 1, 2010, the interest rate will be 2.000% with a total monthly payment of $1,887.85
“Year 6, beginning Fabruary 1, 2015, the interest rate will be 3.000% with & total monthly payment of $2,141.86
«Year 7, baginning February 1, 2016, the interest rate will be 4.000% with a total ronthly payment of $2,410.16
“Years 8 - 40, beginning February 1, 2017, the interest rate will be 5.000% with a total monthly payment of $2,690.32

it you have questions regarding the Modification Agreement or the steps you must take to compiste this
process, ploase contact us at 1.877.221.0826 to speak with one of our home retention associates. '
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After Recording Return To:
BAC Home Loans Servicing, LP
Home Retention Division

4500 Amon Carter Blvd.

Fort Worth, TX 76155

This document was preparad by BAC Home Loans Saerviging, LP

[Space Above This Line For Recording Data]

HOME AFFORDABLE MODIFICATION AGREEMENT

{Step Two of Two-Step Documentation Process)
Borrower ("1")7;
Lander {"L.ander"): BAC Home Loans Servicing, LP
Date of first lien Security Instrument ("Mortgaae™) and Note (“Note™: May 10, 2007
l.oan Number:
Property Addn
MERS: "10001
MERS is Morigage Elactronic Registration Systems, Inc. MERS is a separate corporation Lhat iz acting
solely as a nominee for Lender and Lendsr's successors and assigns. MERS is organized and existing
undar the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, (888) 679-MERS.

I my representations in Section 1 continue to be true in all matetial respects, then this Home Affordable
Madification Agreement ("Agreament™) will, as set forth in Section 3, amend and supplement (1) the
Martgage or Deed of Trust on the Proparty, and (2) the Note secured by the Mortgage. The Martgage and
Note together, as they may praviously have been amended, are referred to as the “Loan Doguments.”
Capitalized terms used in this Agreement and not defined have the meaning given to tham in Loan
Documents.

t understand that after | sign and return two copies of this Agreement to the Lendar, the Lender will send
me a signed copy of this Agraement, This Agreement will not take effect unless the preconditions set
forth in Section 2 have been salisfied.

1, My Representations. | cerlify, represent to Lender and agree:

A. | am experiencing a financial hardship, and as 2 resull, (i) | am in default under the Loan
Documants, and (i} | do not have sufficient income or access to sufficient liquid assets to
make the monthly mortgaga payments now or in the near future;

8. lliveinthe Property as my princlpal residence, and the Property has not been condemnead;

1. If there is more than one Barrower or Mortgagor executing this document, each is referred to as “L" For purposes of this
dotument worda sigaifying the singular (such as "I} shall include the plural {sueh as “we") and vice versa whme appropriate.
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C. There has been no change in the ownership of the Property since | sighed the Loan
Documents;

D. | have provided documerntation for all income that | receive {and | understand that | am not
required to disclose child supporl or alimony unlass | chose fo rely on such income when
requesiing to qualify for the Horme Affordable Modification program ("Program™));

£. Under penally of perjury, all documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding my
efigibility for the Program, are true and correct;

F. If Lender requires me to obtain credit counsaling in connection with the Program, | will do so;
and

G. ! have made or will make all paymeris required under a Trial Period Plan or Loan Workout
Plan,

2. Acknowledgemsants and Preconditions to Modification. | understand and acknowladge that:

A, If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
my reprasentations in Section 1 are no longer true and ¢arrect, the Loan Documents will not
be modified and this Agreement will terminate.  In this event, the Lender will have all of the
rights and remedies provided by the Loan Dacuments; and

#. | understand that the Loan Documents will not be modified unless and until (i) | receive from
the Lender a copy of this Agreement signed by the Lender, and (i) the Modification Effactive
Date (as defined in Section 3) haz occurred, | further understand and agres that the Lender
wili not be obligated or bound to make any modification of the Loan Docurnents if | Tail {o
meet zny ong of the requiraments under this Agreement.

3, Tha Medification. If my rapresentations in Section 1 continug 1o be trua in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan
Documents will automatically become modified on the 1st day of Fabruary, 2010 (the "Modification
Effective Date") and all unpaid late charges that remain unpaid will be waived. | understand that if
| have {ailed to make any payments as a precondition of this modification under a workout plan or
trial perled plan, this modification will nol take effect. The first modified payment will be due an
the 1st day of Fabruary, 2010.

A. The new Maturity Data will be: January 1, 2050.

B. The modified Principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effeclive Date (including unpaid and deferred intarest, fees,
escrow advances and other costs, but excluding late charges, collectively, "Unpald Amounts™
less any amounts paid to the Lender but not previously credited to my Loan, The new
Principal balance of my Note will be $543.672 10 {the “Mew Principal Balance”). | undersiand
that by agreeing to add the Unpaid Amounts 1o the oustanding principal balance, the added
Unpaid Amounts accrue interest based on the interest in effect under this Agreement, | also
understand that this means intergst will now accrue on the unpaid interest that is added to the
outstanding principal balance, which would not happen withou! this Agreement.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT ~ Single Family = Farm 3187 3/09 (page 2 of 7)
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C. $24,974.28 of the New Principal Balance shall be deferred (the "Deferred Principal Balance”)

and | will not pay interest or make monthly payments on this amount. The New Principal
Balance less the Deferred Principal Balance shall be referred to as lhe "Interest Bearing
Principat Balance" and this amount is $518,637.82. Interest at the rale of 2.000% will begin to
acerue on the Interest Bearing Principal Balance as of January 1, 2010 and the first new
monthly payment on the interest Bearing Princlpal Balance will be due on February 1, 2010.
My payment schedule for the medified Loan is as folows:

Yo Intevewt Bawe [ Tnderest Rate Change Monthly Prin & |Monthly Escrow | Total Monthly [ Payment Begins Cn MNumber of
Daic frn Pravmets Payment Payment* Munihly
Amaunt Aot [inymaging

1.5 2,000 Tanuary 61. 2010 F1570.75 131719 %1.887.85 Febiuary 01,2010 G0
May udjusi May adjust
peripdically peripdically

f 1. %K) Jwuary 01,2015 5182485 May adjust May adjust February 01, 2013 12
periodically periodically

7 4000 January 01, 201 & $2093.06 May adjust May adjust February 01,2016 12
periodigally periodically

¥-d) 5 HK) Ty 01, 2007 $25373.22 May adjust May adjust February 01, 2017 395
periodically periodically

* The ascrow payments may be ajusled periodically in accordance with applicabla lay and
therafore my total monthly payment may change accordingly.

The abave terms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, including but not kmited to, provisions for an adjustable or step interest
rate,

! understand that, if | have a pay oplion adjusiable rate mortgage loan, upon modification, the
minimum monthly payment option, the inderest-only or any other payment options will no
longer be offered and that the monthly payments described in the ahove payment schedule
for my modified loan will be the minimum payment that will be due each for the remaining
term of the loan. My medified loan will not have a nagative amortization feature that would
allow me to pay less than the interest due resulting any unpaid interest {0 be added to the
outstanding princips! balance,

THIS LOAN 15 PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE, THE
LENDER 13 UNDER NG OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU
WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS
THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THE LOAN WITH, WILLING TO LEND YOU THE MONEY, IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOLU
OBTAIN REFINANCING FROM THE SAME LENDER.

I will be in default if | do not comply with the terms of the Loan Doguments, as modified by
this Agreement,

if 3 default rata of interest i= permitted under the Loan Documents, then in the avent of
default under the Loan Documents, as amendad, the interest that will be due will be the rate
st forth in Section 3.C.

| agree to pay in full the Deferred Principal Balance and any other amounts still owed under

MULTISTATE HOME AFFORDARBLE MODIFICATION AGREEMENT - Single Family = Form 3157 3/03 (page 3 of 7)

8116 08/02




A

the loan documents by the earliest of: (i) the date | sell or transfer an interest in the property,
(ii) the date | pay the entire Interest Bearing Principal Balance, or (ill) the New Maturity Date.

If | make a partial prepayment of Principai, the Lender may apply thal partial prapayment first
to any Deferred Principal Balance before applying such partial prepayment to other amounts
due.

Additional Agreemants. | agree to the following:

That alt persons who signed the Loan Documents or their authorized representative(s) bave
signad this Agreemant, uniess (i) a borrower or co-borrower is daceased; (i) the borrower and
co-borrower are divoreed and the property has been transferred to one spouse in the divorce
decree, the spouse who no longer has an interest in the property need not sign this
Agreement (aithough the non-signing spouse may continue to be held liable for the obligation
ungder the Loan Documents); or (ili) the Lender has waived this requirement in writing,

That this Agreement shall suparsade the terms of any modification, forbearance, Trial Period
Plan or Workout Plan that | previously enterad into with Lender,

To comply, except to the extant that they are modified by this Agreament, with all covenants,
agreements, and requirements of Loan Documents including my agreement fo maka all
payments of taxes, insurance premiums, assessments, Escrow [tems, impounds, and all
other payments, the amount of which may change periodically over the tetm of my Loan.

That this Agrasment constitutes notice that the Lender's waiver as to payment of Escrow
Items, if any, has been revoked, and | have baen advised of the amount needed to fully fund
My B5Crow account.

Funds for Escrow items:

! wilf pay to Lender on the day payments are due under the Loan Documents as amended
by this Agreement, until the Loan is paid in ful, a sum (the ‘Funds"} to provide for
paymeant of amounts due for: (a) taxes and assessments and other items which can attain
priority over the Mortgage as a lien or encumbrance on the Properly; (b) leasehold
payments ar ground rents on the Property, if any, (c) premiums for any and all insurance
required by Lender under the Loan Documents; (d) morigage insurance premiums, if
any, of any sums payable lo Lender in lieu of the payment of mortgage insurance
premiums in accordance with the Loan Docurnents; and (e) any community association
dues, fees, and assessments that Lender requires to be escrowed. These ilems are
catled "Escrow lema" | shall promptly fumish to Lender all notices of amounts to be paid
under this Seclion 4.0. | shall pay Lender the Funds for Escrow ltems unless Lender
waives my obligation to pay the Funds for any or all Escrow ltems. Lender may waive my
obligation ta pay to Lender Funds for any or ail Escrow iterns at any tima, Any such
waiver may only be in writing. In the event of such waiver, | shall pay directly, when and
where payable, the amounts due for any Escrow ltems for which paymant of Funds has
been waived by Lender and, if Lendar requires, shall furnish to Lender receipts evidancing
such payment within such time period as Lender may require. My obligation to make such
payments and to provide receipts shall for all purposes be deamed to be a sovenant and
agreement contained in the Loan Documents, as the phrase “covenant and agreement”
is used in the Loan Documents. If | am obligated to pay Escrow tams directly, pursuant
to & waiver, and | fall to pay the amount due for an Escrow ltem, Lender may exercise its
righls under the Loan Documents and this Agreement and pay such amount and | shall
then be obligated to repay fo Lender any such amount. Lender may revoke the waiver as
to any or all Escrow ltems at any time by a notice given In acecordance with the Lgan
Dweurnents, and, upon such revecation, | shall pay o Lender all Funds, and in such
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amounts, that are then required under this Section 4.D.

Lender may, al any time, collect and hold Funds In an amount (a) sufficient to
parmit Lender o apply the Funds at the time specified under the Real Estate Seftlement
Procedures Act ("RESPA™, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estmates of expenditures of future Escrow NHems or
otherwise In accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, If Lender is an institution whose
deposits are so inzured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge me for holding and applying the Funds, apnually analyzing the escrow
account, or verifying the Escrow ltams, unless bender pays me interest on the Funds and
applicable faw permits Lender to make such a charge. Unless an agreement is made in
writing or applicable law requires interest to be paid on the Funds, Lender shall not be
requirad to pay me any interest or earnings on the Funds. Lender and | can agree in
writing, however, that interest shall be paid on the Funds. Lender shall provide me,
without charge, an annual accounting of the Funds as required by RESPA,

H there is a surplus of Funds held in escrow, as defined under RESPA, Landar
shall account to me for the excess funds in accordance with RESPA. If there is a
shortage of Funds held in escrow, as defined under RESPA, Lender shall notify me as
required by RESPA, and | shall pay to Lender the amount nacessary lo make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall natify me
as raquired by RESPA, and | shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but it no more than 12 monthly payments.

Upon payment in full of all sums secured by thae Loan Documents, Lender shall
promptly refund to me any Funds held by Lender ]

E. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and arg hereby reaffirmed.

F. Thal all lerms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain it full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except s otherwise specifically provided in, and as expressly
mmodified by, this Agreament, the Lender and | witl be Bound by, and will comply with, afl of the
terms and conditions of the Loan Documents,

G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agrea as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lender's prior wrtten consent, Lender may, at its option, require
immediate payment in full of all sums secured by the Mortgage. However, Lender shall not
exercise this option if state or federal law, rules or regulations prohibit the exercise of such
option as of the date of such sale or transfer. If Lender exercises this option, Lender shall
give me notice of acceleration. The nolice shall provide a period of not lass than 30 days
from the date the notice is delivered or mailed withint which | must pay all sums secured by tha
Morigage. If i fall to pay these sums prior Lo the expiration of this pariod, Lander may invoke
any remeadias parmitted by the Mortgage without further notice or demand on me.

H. That, as of the Modification Effective Date, | understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, fo a transferee of my propeny
as permitted under the Garn 5t Germain Act, 12 W.5.C. Section 17013, A buyer of
transferee of the Property will not be permitted, under any other circumstance, to assume the
Loan, Except as noted herein, this Agreement may not be& assigned {0, or assumed by, a
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buyer or transferee of the Property.

I. That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepaymant
of the Nota, such provision is null and void.

J. That, | will cooperale fully with Lender in abtaining any title andorsement(s), or similar title
insurance product{s), and/or subordination agreement{s} that are necessary or required by
the Lender's procedures to ensure that the madified mortgage loan is in first lien position
andlor is fully enforceable upon modification and that if. under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive
such titte endarsement(s), title insurance product(s) andior subordination agreamant(s), then
the {erms of this Agreement will not become effective on the Modlflcailcm Effective Date and
the Agreemant will be null and void.

K. That | will execute such other documents &% may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (i) correct the terms and
conditions of this Plan If an error is detected after executlon of this Agreement. | understand
that a correctad Agreement will ba provided 1o me and this Agreement will be void and of no
legal effect upon notice of such error. If | elect not to sign any such corrected Agreament, the
terms of the original Loan Documents shall continue in full force and effect, such terms will
hot be madified by this Agreement, and | will not be efigible for a madification undar the Home
Affordable Modification program.

L. Mortgage Electronic Registration Systems, Inc. ("MERS"} is a separate corporation organized
and axisting undar the laws of Delaware and has an address and telephone number of P.O.
Box 2026, Flint, Ml 48501-2026, (888) 8Y9-MERS. In cases whare the loan has been
registered with MERS who has only legal title 1o the interests granted by the borrower in the
morgage and who is acting solely as nomings for Lender and Lender's successors and
assigns, MERS has the right: to exercise any or all of those inferests, Including, but nof limited
fo, the right to foreclose and sell tha Properly; and to lake any action required of Lender
inciuding, but not limited to, releasing and cancaling the mortgage loan.

M. That Lender will coliect and record personal information, including, but not limited to, my
name, address, telephone number, social security number, credit score, income, payment
history, government monitoring information, and information about account balances and
activity.  |n addition, | undaratand and cansent to the disclosura of my personal nformation
and the lerms of the Trial Perlod Plan and this Modification Agreement by Lender to (a) the
U.3. Departrment of the Treasury, (b) Fannfe Mae and Freddie Mac in connection with their
responsibilities under the Home Affordahility and Stability Plan; (c) any invester, insurer,
guarantor or servicer that owns, insures, guarantees or sarvices my first lien or subordinate
lien (il applicable) mortgage lvan(s); (d) companies that perorm support services for
the Home Affordable Modification Program and the Second Lien Modification Frogram; and
(e} any HUD cadified housing counselor.

N. | agree that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the
loan as modified, or is otherwise missing, | will comply with the Lender's request to execute,
acknowledge, initial and deliver to the Lender any documeniation the Lender deems
necessary. i the original promigsory note is raplaced, the Lender hereby indemnifies me
against any loss associated with a dernand on the orlginai note. All documents the Lender
requests of me under this Section 4.N. shall be referred to as "Documents.” | agree to deliver

the Documents within ten (10) days after | receive the Lander's written requast for such
replacement.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Form 3157 3/09 (page 6 0f 7)

|

8116 0M02




