iTiBankUnilzed

Loan ®
Property Addrass:

Cear

Wa have good news about providing you a more affordable mortgage. You are eligible for Bankinited's
Mortgage Modification Program!

Mease carefully read the enclosed Mortgage Modification Trial Period Plan {“Triat Period Plan”). Make sure that
you understand it and that the staternents set forth in the "My Representations” section are true and accurate.

ACCEPT THE TRIAL PERIOD PLAN OFFER

To accept this offer and enter into the Mortgage Modification Program, all borrowers must sign both
copies of the enclosed Trial Period Plan. You must then return BOTH signed coples to us — aiong with
your first trial period payment in the amount of § 540.17 - by o later than  11/01/09

o3 MAKE YOUR TRIAL PERIOD PAYMENTS ON TIME

Your remaining trial period payments in the amount of $ 540.17 will ba due on or before
12/01/2009 and 01/01/2010 . Your trial pariod payments should be sant instead of — NOT IN

ADDITION TO - your normal monthly mortgage payments.

By no later than 11/01/09 , ploase mail two signed copies of tho Triai Period Plan and your first trial
period payment to:

BankUnited

7815 NW 148 5T
EL3-LOANSERS11/POST CLOSING
MiAM! LAKES, FL 33016-9827

If you have any questions, please contact us at 105-8148-8563 _

Sinceraly,

KATRINA CANEPA Vis {?
.
o

Aftachments: important Progeam info, Frequently Asked Gueslions, and Two copies of the Trial Period Flan
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IMPORTANT PROGRAM INFORMATION: Here's what you need to know about the Mortgage Modification
program.

NO FEES. There are no fess under the Mortgage Modification program.

TRIAL PERIOD PLAN/MODIFICATION AGREEMENT. The Trial Period Plan is the first step. Once we are able
to finalize your modified loan terms, we will send youa loan modification agreement ("Modffication Agreement™),
which will reflect the terms of your modified loan. inaddition to successfully completing the trial period, you will
nead to sign and promptly return to us both copies of the Modification Agreement or your loan can not be

modified.

NEW PRINCIPAL BALANCE. Any past dus amounts as of the end of the trial period, including unpaid interest,
real estate taxes, insurance premiums and certain assessments paid on your behalf to a third party, will be added
to your mortgage loan balance (the “Past Due Arrearage Amount”). If you fulfill the terms of the trial period
including, but not limited to, making the trial period payments, we will waive ALL unpaid late charges at

the end of the trial period.

ESTIMATED MONTHLY PAYMENT. At this time, we are not abla to caleulate precisely the Past Due Arrearage
Amount or the amount of the modified loan paymant that will be due after successful completion of the trial period.
However, based on information we currently have, your trial period payment should be close to your modified loan
payment. As we near the end of the trial period. we will calculate any past due armount 1o determine your new

parmanent monthly payment and other modified ican terms.

ESCROW ACCOUNT. The terms of your Trial Payment Plan and your Modification Agreament witl
require the servicer to set aside a portion of your new monthly payment in an escrow aceount for payment
of your property taxes, insurance premiums and other required fees, Your current loan may also require
escrows. If it does not, the previous waiver of escrows is cancelled under your Trial Period Plan.
Bankinited will draw on this account to pay your real estate taxes and insurance pramiums as they come
due. Please note that your escrow payment amount will adjust if your taxes, insurance premiums and/or
assessment amounts change, $0 the amount of your monthiy payment that the servicer must place in
escrow will also adjust as permitted by law. This means that your monthly payment may change. Your
initial monthly escrow payment will be $ 247.13 .

ESCROW SHORTAGE. Due to the timing of your tax and insurance payments, we have determined that
there will be a shortage of funds in your escrow account in the amount of § 1137.53
You may pay this amount over a 5.00 -year ( 60 months) period. This monthly payment
has already been inciuded in the monthly escrow payrnent stated above.
If you wish to pay the totat shortage now as a lump sum, please contact us.

CREDIT COUNSELING. If you have very high levels of debt, you will be required to obtain credit counseling
under the Mortgage Modification Program.

CREDIT REFORTING. During the trial period, we will report your loan as delinguent to the credit reporting
agencies even if you make your rial period payments on time. However, after your loan is modified, we will only
report the loan as delinquent if the modified payment is not received in & timely manner,
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FREQUENTLY ASKED QUESTIONS

Q. What if my trial period payment is less than the payment | currently owe on my loan?

We will add the difference between the monthly payment that you currently owe on your loan and the trial
period payment to your loan balance and allow you to pay it over the remainder of the modifiad loan term.

. Will a foreclosure occur if | participate in the Mortgage Modification program?

As fong as you comply with the terms of the Trial Period Plan, we will not start forectosure proceedings or
conduct a foreclosure sale if foreclosure proceedings have started. if you fail to comply with the terms of the
Trial Period Plan and do not make other arrangements, your loan will be enforced according to its original
terms, which could include foreclosure,

. What happens to my trial period payments. if | do not comply with the tarms of the Trial Period Plan?
Your trial period payments will be applied to your existing loan according to the terms of your loan docurmnents,
. }if | gat a Mortgage Modification, can my modified loan terms ever revert to the original terms?

No. This is one of the advantages of the Mortgage Modification Program. Once your loan is modified, the new
terms stay in place for the remainder of your loan.

Do all borrowers have to sign the Trial Period Plan and other documents?

Unless a borrower or co-borrower 1s deceased, all borrowers who signed the original loan documents ar their
duly authorized representative(s) must sign the Trial Period Plan, the Modification Agreement and atl other
required modification documents. Contact your servicer if it would be difficult or impossible for you 1o comply
with this requirement.

. Could my trial period paymant be more than my current payment?

Yes. Far example, if your current payment doas nat include an escrow payment and you are now reguired {0
make monthly escrow payments, your friat period payment could be higher than your current payment. Note,
however, that the increase in your paymant under these circumstances would be offset by other tax and
insurance bills you would no longer have to pay directly as we will pay those for you out of your escrow
account,
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Investor Loan # _

BANKUNITED MORTGAGE MODIFICATION TRIAL PERIOD PLAN
‘ (Step One of Two-Step Documentation Process)

Trial Period Plan Effective Date: November 1, 2009

Borrower (") : ‘
Lender {“Lender”): BANKUNITED, AS ASSIGNEE OF BANKUNITED, FSB

Date of first lien Security Instrument {"Martgage”) and Note ("Note") September 8, 2007
Loan Number: {
Property Address ("Property”™);

If 1 am 1n compliance with this Trial Period Plan (the “Plan”) and my representations in Section 1 continue
to be true in all material respects, then the Lender will provide me with a Banktnited Mortgage
Modification Agreement (“Modification Agreement”), as set forth in Section 3, that would amend and
supplement {1)the Mortgage on the Property, and (2) the Note secured by the Mortgage. TheMortgage
and Note together, as they may previously have been amended, are referred {0 as the “Loan
Documents” Capitalized terms used in this Plan and not defined have the meaning given to them in the

toan Documents.

if | have not already done so, | am providing confirmation of the reasons | cannot afford my morigage
payment and documents to permit verification of all of my income (except that | understand that | am not
required to disclose any child support or alimony uniess | wish to have such income considered) to
determine whether | qualify for the offer described in this Plan {the “Offer”). | understand that after | sign
and return two copies of this Plan to the Lender, the Lender will send me a signed copy of this Plan if |
qualify for the Offer or will send me written notice that { do not qualify for the Offer. This Plan will not take
effect uniess and until both 1 and the Lander sign it and Lender provides me with a copy of this Plan with

the Lender's signature.

1. My Representations. | certify, represent to Lender and agree:
A | am unable to afford my mortgage payments for the reasons indicated in my Hardship
Affidavit and as a resuit, (i} | am either in default or believe | will be in defauit under the
Loan Documents in the near future, and (i) | do not have sufficient income or acress to
sufficient liquid assets ta make the monthly mortgage payments now or in the near future;

B. | five in the Property as my principal residence, and the Property has not been
condemned,;

c. There has been no .change in the ownership of the Property since | signed the Loan
Documents; ‘

D. | am providing or already have provided documentation for alf income that | receive (and

i understand that | am not required to disclose any child support or alimony that | receive,
uniess | wish to have such income considered to qualify for the Offer);

E. Under penalty of perjury, all documents and information | have provided to Lender
pursuant to this Plan, including the documents and information regarding my eligibility for
the program, are true and correct; and

F, If {Lender reguires me to obtain credit counseling, ! wilt do so.

If there is more than one Borrower or Mortgagor exacuting this document, aach is referred 0 as "I, For purpases of this
document words signifying the singular {such as 1"} shall include the plurat (such as “we"} and vice varsa where appropriate,
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2. The Trial Period Plan. On or before each of the following due dates, | will pay the Lender the
amount set forth below (“Trial Period Payment™), which includes payment for Escrow ltems,
including real estate taxas, insurance premiums and other fees, if any, of U.5. $540.17

Trial Period Trial Period Due Date

Payment # Payment On or Beforg
1 (9] 540.17 11/01/2009 ./
2 [$] 540.17 12101/2008 7
3 [$] 54017 01/01/2016

The Trial Period Payment is an estimate of the payment that will be required under the modified
loan terms. which witl be finalized in accordance with Section 3 below.

During the period {the “Trial Period”) commencing on the Trial Period Effective Date and ending
on the earier of: (ithe first day of the month following the menth in which the iast Trial Period
Payment is due (the “Madification Effactive Date™) or (iijtermination of this Pian, | understand and
acknowledge that:

A,
B,

TIME 1S OF THE ESSENCE under this Plan]

Except as set forth in Section 2.C. below, the Lender will suspend any scheduled foreclosure
sale, provided | continue to meet the obligations under this Plan, but any pending foreclosure
action will not be dismissed and may be immediately resumed from the point at which it was
suspended if this Plan terminates, and no new notice of default, notice of intent to accelerate,
notice of acceleration, or similar notice will be necessary to continue the foreciosure action,
all rights to such notices being hereby waived to the extent permitted by applicable taw,

If my property is located in Georgia, Hawail. Missouri, or Virginia and a foreclosure sale is
currently scheduled, the foreclosure sale will not be suspended and the lender may foreciose |
i | have not made each and every Trial Pariod Payment that is due before the scheduled
foreclosure sate. if a foreclosure sale occurs pursuant to this Section 2.C.. this agreement
shall be deemed terminated; .

The Lender will hotd the payments received during the Trial Period in a non-interest bearing
account until they total an amount that is enough to pay my oldest delinguent monthly
nayment on my loan in full. If there is any remaining money after such payment is applied,
such remaining funds will be held by the Lender and not posted to my account until they total
an amount that is encugh to pay the next oldest delinquant monthly payment in full;

When the Lender accepts and posts a payment during the Trial Period it will be without
prejudice to, and will not be deemed a waiver of, the acceleration of the toan or foreclosure
action and related activities and shall not constitute a cure of my default under the Loan
Documents unless such payments are sufficient 10 completely cure my entire default under
the Loan Documents;

If prior to the Modification Efective Date, (i) the Lender does not provide me a fully exscuted
copy of this Plan and the Modification Agreement; {ii)thave not rmade the Trial Period
payments required under Section 2 of this Plan, or (ii}the Lender determines that my
representations in Section 1 are no tonger true and correct, the Loan Documents will not be
modified and this Plan will terminate. In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents, and any payment | make under this Plan shatl
be applied to amounts | owe under the Loan Documents and shall not be refunded to me;
and

i understand that the Plan is not & modification of the Laan Documents and that the Loan
Documents will not be modified unless and until (i) | meet all of the conditions required for
modification, (i) | receive a fully executed copy of 2 Modification Agreement, and (ii) the
Modification Effective Date has passed. | further understand and agree that the Lender will
nat be obligated or bound to make any modification of the Loan Documents if | fait to meet
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any one of the requirements under this Plan. | understand and agree that the Lender wil not De
obligated or bound 10 make any modification of the L oan Documents or to execute the Maodification
Agreement if the Lender has not received an acceptable title endorsement andfor subordination
agreements from other lien holders, as necessary, to ensure that the modified mortgage Loan
retains its first lien position and is fully enforceable. :

The Modification. | understand that once Lender is able to determine the final amounts of unpaid
interest and any other delinquent amounts (except tate charges) to he added to my lcan halance and
after deducting from my loan balance any ramaining money held at the end of the Trial Period under
Section2.D. above, the Lender will determing the new payment amount. ¥ | comply with the
requirements in Section 2 and my representations in Section 1 continue to be true in all material
respects, the Lender wili send me 2 Modification Agreement for my signature which will modify my
Loan Documents as necessary to reflect this new payment amount and waive any unpaid late charges
acerued to date, The Modification Agreament will provide that, as of the Modification Effective Date, a
buyer or transferee of the Properly wilt not be permitted, ynder any circumstance, 10 assume the Loan.
Upon execution of a Modification Agreement by the Lender and me, this Plan shall terminate and the
Loan Documents, as modified by the Mogification Agreement, shail govern the terms between the
Lender and me for the remaining term of the loan.

Additionat Agreements. 1 agree to the foltowing:

A. That ali persons who signed the Loan Documents or their authorized representative(s) have signed
this Plan, unless a borrower or Go-borrower is deceased or the Lender has waived this requirement
i writing.

B To comply, except to the extent that they are madified by this Plan, with all covenants, agreements,
and requirements of Loan Documents, including my agreement to make all payments of taxes,
insurance premiums, assessments, Escrow ftems, impounds, and all other paymerts, the amount of
which may change periodically over the term of my loan.

C. That this Plan conatitutes notice that the Lender’s walver as to
payment, of Escrow Tteme, if any, has baen ravokad, and I havé
been advised of the amcunt needed to fully fund my -Becrow Account

D. That all terms and provisions of the Lean Documents remain in full
force and effect; nothing in thig Plan ghall be understood oOFr
construed to be a satisfaction or relesse in whole or in
part of the obligations contained in the Loan Documents. The
Lander and I will be bound by. and will comply with, all of the
terms and provisions of the Loan Documents.

E. That, ag of the Modification gffuctive Date, any provision in the

Note., as amended, for the aspessment of a penalty for full or
partial prapayment of the Note iz null and veid.

in Witness Whereof, the Lender and i have executed this Plan,

R T Dated ~Dared
-Dioted -Dated
Daied -Dated
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